
2009 2008

Assets

Cash and cash equivalents 8,898,446$           6,099,473$          
Cash held for others - ship bank 447,914                264,148               
Other receivables, net 396,593 313,937
Grants Receivable 140,955 382,452
Promises to give, net 165,536 457,577
Inventory 1,141,426 877,439
Investments 91,184 87,442
Prepaid expenses and advances 268,829 522,879
Property and equipment 70,143,432 69,368,525
Land and building under capital lease 722,700                710,483               
Accumulated depreciation (19,971,328) (17,053,818)
Cash surrender value of life insurance 91,960 92,884

Total assets 62,537,647$         62,123,421$        

Liabilities

Accounts payable and accrued expenses 2,098,564$           1,748,829$          
Ship bank payable 459,216 504,936
Deferred revenues 24,198 52,780
Notes and loans payable 6,618,449 8,130,139
Capitalized lease obligation       1,211,937 1,193,669

Total liabilities 10,412,364$         11,630,353$        

Net assets

Unrestricted 48,646,848$         48,968,772$        
Temporarily restricted 3,478,435             1,524,296            

Total net assets 52,125,283           50,493,068          

Total liabilities and net assets 62,537,647$         62,123,421$        

MERCY SHIPS

COMBINED STATEMENTS OF FINANCIAL POSITION

December 31, 2009 and 2008



Temporarily 2009 2008

Unrestricted Restricted Total Total

Support and revenue

Contributions 17,312,803$    6,007,362$     23,320,165$    23,467,102$  

Contributions for staff support 3,770,184        3,770,184        4,084,947      

Contributed goods 6,535,768        6,535,768        3,560,497      

Contributed services 16,613,066      16,613,066      14,976,097    

Fee revenue (crew, volunteers, training) 1,758,842        1,758,842        1,645,382      

Sales and other revenue 1,033,199        1,033,199        1,298,659      

Gain (loss) from foreign currency transactions (194,045)          (194,045)          83,259           

Gain (loss) on sale of assets 27,549             27,549             17,610           

Net assets released from restrictions:   

Satisfaction of program restrictions 4,053,223        (4,053,223)      -                   -                 

Total support and revenue 50,910,589      1,954,139       52,864,728      49,133,553    

Expenses

Program services

Ship and field operations 42,487,252      42,487,252      39,695,532    

Supporting services

General and administrative 3,623,179                          3,623,179        4,342,489      

Fund raising 5,615,792                          5,615,792        6,072,805      

Total supporting services 9,238,971        -                  9,238,971        10,415,294    

Total expenses 51,726,223      -                  51,726,223      50,110,826    

Change in net assets (815,634)          1,954,139       1,138,505        (977,273)        

Net assets at beginning of year 

before change in cumulative translation

adjustments 48,968,772      1,524,296       50,493,068      51,819,592    

Change in cumulative translation

adjustments 493,710           -                  493,710           (349,251)        

Net assets at end of year

after change in cumulative translation
adjustments 48,646,848$    3,478,435$     52,125,283$    50,493,068$  

MERCY SHIPS

COMBINED STATEMENTS OF ACTIVITIES

For the Years Ended December 31, 2009 and 2008


